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federal financing bank NEW S i !
WASHINGTON, D.C. 20220 C: u.

February 29, 1988

~ FOR IMMEDIATE RELEASE.
;,

I

FEDERAL FINANCING BANK ACTIVITY

Charles D. Haworth, Acting Secretary, Federal Financing
Bank (FFB), announced the following activity for the month of
September 1987.

FFB holdings of obligations issued, sold or guaranteed
by other Federal agencies totaled $157.3 billion on September 30,
1987, posting a net decrease of $866.6 million from the level on
August 31, 1987. This change was the result of decreases in
holdings of agency debt of $835.6 million and in agency-
guaranteed debt of $140.6 million. Holdings of agency assets
increased by $109.6 million. FFB made 119 disbursements during
September.

The Omnibus Budget Reconciliation Act of 1986 authorized
certain rural electric borrowers to prepay up to $2.0175 billion
of their Rural Electrification Administration-guaranteed loans
from the FFB, without premium or penalty, using REA-guaranteed
private market financings. Pursuant to this Act, FFB received
prepayments of $589 million in FY 1987. FFB suffered an
associated loss of $165 million.

Attached to this release are tables presenting FFB September
loan activity and FFB holdings as of September 30, 1987.
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FEDERAL FINANCI~ B1\NK

Septanber 1987 ACrIVITY

NIroNr FINAL I~ I~
BORROWER DA.TE OF ADVANCE MA'roRITY RATE RATE

( sEmi -(other than
annual) sani -annual)

...
~DEBr

~ -IMPORr BANK .

Note #72 9/1 $ 21,047,145.90 9/2/97 8.800% 8.705% qtr.

~TIONAL ~IT UNIOO ADMINIS'mATION

Central Liquidity Facility

Note *446 9/1 15,000,000.00 12/1/87 6.585%
Note *447 9/25 1,000,000.00 12/22/87 6.775%
Note 1448 9/28 7,500,000.00 12/29/87 6.915%

~EE ~ AunDRITY

Advance 1790 9/2 5,000,000.00 9/9/87 6.445%
Advance *791 9/4 197,000,000.00 9/14/87 6.515%
Advance *792 9/9 40,000,000.00 9/15/87 6.775%
Advance *793 9/9 98,000,000.00 9/17/87 6.775%
Advance *794 9/14 237,000,000.00 9/21/87 6.685%
Advance *795 9/17 15,000,000.00 9/23/87 6.675%
Advance *796 9/17 291,000,000.00 9/24/87 6.675%
Advance *797 9/21 220,000,000.00 9/24/87 6.755%
Advance *798 9/30 200,000,000.00 10/5/87 7.045%
Advance #799 9/30 61,000,000.00 10/7/87 7.045%
Power Band 1987-E 9/24 300,000,000.00 5/15/03 9.565%

~ ASSRrS

RURAL ~FICATION ADMINIS'mATION

Certificate of Bereficial ONnership

9/30 170,000,000.00 12/31/87 7.045%

00Vmf.1ENr -GJARANrEED U)ANS

DEPARrMENl' OF DEFmSE

Foreign Military Sales

Greece 17 9/3 15,084,076.00 8/25/14 9.253%
Greece 16 9/9 30,849,885.00 9/1/13 9.708%
Israe112 9/10 35,000,000.00 8/5/11 9.731%
Israel 17 9/10 60,315,091.96 8/25/14 9.704%
Turkey 18 9/14 37,306,302.11 3/12/14 9.591%
Greece 16 9/14 444,321.69 9/1/13 9.555%
cameroon 6 9/14 1,567,391 40 3/14/89 7.516%
Morocco 13 9/15 68,008.80 5/31/96 8.965%
Philippines 11 9/15 186,909.54 9/12/96 8.685%
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FEDERAL FINANCIOO BlINK

SeptaI1ber 1987 AcrIVITY

Al'I)UNr FINAL IN1'ERFST I~T
OORROWER DATE OF ADVANCE MATURITY RATE RATE

( 's~ -(other than
annual) sani -annual)

Foreign Military Sales (Cont'd)

.Israel 17 9/16 $ 19,329,045.80 8/25/14 9.697%
Greece 17 9/16 618,959.04 8/25/14 9.465%
Greece 15 9/16 222,936.00 6/15/12 9.735%
Greece 17 9/21 54,110,000.00 8/25/14 9.466%
Israe112 9/21 15,000,000.00 8/5/11 9.658%
Greece 15 9/22 1,688,065.94 6/15/12 9.735%
Greece 16 9/22 1,360,390.43 9/1/13 9.685%
Turkey 18 9/24 1,362,787.56 3/12/14 9.645%
Morocco 13 9/28 492,000.12 5/31/96 9.155%
Israel 17 9/30 28,994,639.33 8/25/14 9.751%
Philippines 11 9/30 70,161.78 9/12/96 8.895%
Peru 10 9/30 136,000.00 4/10/96 9.538%

DEI'ARrMENr OF HOUSING & URBAN DE.VEW~

Ccmnunity Deve1o~t

Rochester, NY 9/1 115,684.00 8/15/88 7.315% 7.443% ann.
San Juan, PR 9/8 49,934.36 10/1/87 6.715%
Long Beach, CA 9/8 100,000.00 8/1/88 7.645% 7.775% ann.
Kansas City, MO 9/11 250,odo.oo 6/15/88 7.385% 7.478% ann.
Rock Hill, SC 9/21 834,424.00 11/1/88 8.009%
Rock Hill, SC 9/21 695,000.00 11/1/88 7.293%
Toa Baja, PR 9/23 52,281.00 5/2/88 7.385% 7.434% ann.
Montgomery Co. Dev. Corp. 9/25 100,000.00 10/15/87 6.735%

RURAL ~CATION ADMINIS'lRATION

L&O Power #302 9/3 1,100,000.00 1/3/17 9.515% 9.404% qtr.
Oglethorpe Power 1150 9/4 14,349,000.00 1/3/17 9.529% 9.418% qtr.
Soyland Power #105 9/4 2,739,000.00 12/31/14 9.512% 9.402% qtr.
Soyland Power 1165 9/4 9,611,000.00 12/31/14 9.512% 9.402% qtr.
Brazos Electric 1230 9/4 827,000.00 1/3/22 9.565% 9.453% qtr.
Deseret General 1170 9/9 1,000.00 1/3/22 9.754% 9.638% qtr.
Central Electric Power 1278 9/10 700,000.00 10/2/89 8.558% 8.468% qtr.

*Wabash Valley Power 1104 9/10 3,161,000.00 12/31/15 9.715% 9.600% qtr.
*Wolverine Power #10lA 9/10 100,000.00 10/2/89 8.555% 8.465% qtr.
*Wabash Valley Power 1206 9/14 6,605,000.00 9/14/89 8.435% 8.348% qtr.
*Wolverine Power #234 9/14 9,664,000.00 9/14/89 8.435% 8.348% qtr.
~i State Electric #89A 9/15 8,506,000.00 12/31/13 9.556% 9.445% qtr.
*Central Electric Power 1131 9/15 265,000.00 12/31/15 9.691% 9.576% qtr.
United Power 1129 9/15 1,610,000.00 1/2/18 9.502% 9.392% qtr.

*Central Electric Power 1131 9/16 265,000.00 12/31/15 9.691% 9.576% qtr.
*Oglethorpe Power 166 9/16 3,044,217.00 9/18/89 8.425% 8.338% qtr.
*ag1ethorpe Power 166 9/16 3,880,000.00 1/2/18 9.709% 9.594% qtr.
*ag1ethorpe Power 1246 9/21 57,524,000.00 9/21/89 8.435% 8.348% qtr.
*ag1ethorpe Power 1246 9/21 54,745,000.00 9/21/89 8.435% 8.348% qtr.

*Iraturity extension
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Septanber 19 8 7 JlCrIVI'I"i

Ar-t:XJNr FINAL ~ INl'ERF.ST
BORROWER ~ OF ADVANCE MAnJRI'I"i RATE RATE

( sani -(other than
annual) sani -annual)

.-

.
RURAL ELECrRIFICJl.TION ADMINISTRATION (Cont'd)

*Co10rado Ute Electric #96 9/24 $ 2,868,000.00 12/31/14 9.604% 9.491% qtr.
*Upper Missouri Electric #172 9/25 233,000.00 12/31/15 9.733% 9.617% qtr.
*Wabash Valley Power #104 9/30 5,634,000.00 12/31/15 9.860% 9.741% qtr.
~abash Valley Power #206 9/30 11,392,000.00 10/2/89 8.725% 8.632% qtr.
*50. Miss. Electric Power #288 9/30 8,682,815.31 10/2/89 8.705% 8.612% qtr.
*Central Iowa Power #295 9/30 1,940,000.00 1/2/18 9.872% 9.753% qtr.
*Big Rivers Electric #158 9/30 170,000.00 12/31/14 9.872% 9.753% qtr.
*Big Rivers Electric #91 9/30 1,059,000.00 12/31/14 9.878% 9.759% qtr.
*Big Rivers Electric #136 9/30 123,000.00 12/31/14 9.878% 9.759% qtr.
*Big Rivers Electric #143 9/30 46,000.00 12/31/14 9.878% 9.759% qtr.
*Big Rivers Electric #91 9/30 600,000.00 12/31/14 9.878% 9.759% qtr.
*Allegheny Electric #304 9/30 265,000.00 10/2/89 8.721% 8.628% qtr.
*Allegheny Electric #93A 9/30 4,646,017.68 10/2/89 8.705% 8.612% qtr.
*Al1egheny Electric #93A 9/30 4,259,469.04 10/2/89 8.705% 8.612% qtr.
*Allegheny Electric #93A 9/30 2,606,415.92 10/2/89 8.705% 8.612% qtr.
*Wolverine Power #274 9/30 2,450,241.53 10/2/89 8.715% 8.622% qtr.
*Wolverine Power i234 9/30 1,343,000.00 10/2/89 8.725% 8.632% qtr.
*Wolverine Power i274 9/30 366,183.56 10/2/89 8.715% 8.622% qtr.
*Wolverine Power #274 9/30 20,082,125.59 10/2/89 8.715% 8.622% qtr.
*Wolverine Power #234 9/30 16,704,000.00 10/2/89 8.725% 8.632% qtr.
*Wolverine Power #10lA 9/30 72,143,883.31 10/2/89 8.713% 8.620% qtr.
*Wolverine Power #10lA 9/30 56,451,822.23 10/2/89 8.713% 8.620% qtr.
*Wolverine Power #10lA 9/30 499,777.77 10/2/89 8.713% 8.620% qtr.
*Corn Belt Power #166 9/30 660,000.00 12/31/15 9.860% 9.741% qtr.
*Corn Belt Power #292 9/30 337,000.00 1/2/18 9.872% 9.753% qtr.
*Corn Belt Power #292 9/30 257,000.00 1/2/18 9.872% 9.753% qtr.
*Co10rado Ute Electric #276 9/30 1,014,655.46 10/2/89 8.707% 8.614% qtr.
*Colorado Ute Electric #276 9/30 1,169,016.80 10/2/89 8.707% 8.614% qtr.

New Hampshire Electric #270 9/30 2,912,507.00 10/2/89 8.725% 8.632% qtr.
*Telephone Utilities i256 9/30 1,953,000.00 12/31/19 9.889% 9.770% qtr.
*upper Missouri Electric #283 9/30 743,371.92 12/31/15 9.780% 9.663% qtr.
*Washington Electric #269 9/30 126,700.88 10/2/89 8.706% 8.613% qtr.
*Central Electric Power #278 9/30 458,185.36 10/2/89 8.715% 8.622% qtr.
*Southern Illinois Power #38A 9/30 1,908,571.44 10/2/89 8.713% 8.620% qtr.
*Coop Electric Power #70 9/30 12,300,000.00 10/2/89 8.725% 8.632% qtr.
*Kamo Electric #266 9/30 3,320,680.70 10/2/89 8.707% 8.614% qtr.
*SUnf1ower Electric #174 9/30 2,200,000.00 1/2/18 9.877% 9.758% qtr.

*l!'aturity extension
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FmERAL FINANCI~ BANK

Septallber 1987 ACrIVITY

AKXJNr FINAL I~T INI'rnF.sT
~ D!I.TE OF ADVANCE ~TY RATE RATE

( semi -(other than
annual) semi -annual)

~ BUSINESS ADmIISl'RATION

State & Local Devel~t ~y Debentures

Northeast La. Industries Inc. 9/9 $ 30,000.00 9/1/02 9.354%
S. Cent. Kansas Ec. Dev. Dist. 9/9 113,000.00 9/1/02 9.354%
Wisconsin Bus. Dev. Fin. COrp. 9/9 157,000.00 9/1/02 9.354%
Ec Dev COrp of Jefferson CO. 9/9 134,000.00 9/1/07 9.443%
Metro Wilwaukee Enter. COrp. 9/9 227,000.00 9/1/07 9.443%
Long Island Development COrp. 9/9 230,000.00 9/1/07 9.443%
Michigan Certified Dev. COrp. 9/9 291,000.00 9/1/07 9.443%
Metro Small Bus. Asst. COrp. 9/9 299,000.00 9/1/07 9.443%
Oakland County Local Dev. CO. 9/9 330,000.00 9/1/07 9.443%
Oakland County Local Dev. Co. 9/9 395,000.00 9/1/07 9.443%
Greater Meto Chicago Dev COrp. 9/9 465,000.00 9/1/07 9.443%
Ocean St. Bus. Dev. Auth. Inc. 9/9 498,000.00 9/1/07 9.443%
oakland County Local Dev. Co. 9/9 500,000.00 9/1/07 9.443%
Wisconsin Bus. Dev. Fin. COrp. 9/9 500,000.00 9/1/07 9.443%
N. Haven Carom. Invest. COrp. 9/9 181,000.00 9/1/12 9.501%
Neuse River Dev. Corp., Inc. 9/9 315,000.00 9/1/12 9.501%
Bay Area Business Dev. CO. 9/9 415,000.00 9/1/12 9.501%

'moo:SSEE VALLEY AUIH)RITY

Seven States Energy Co~ration

Note A-87-14 9/30 606,088,139.00 12/31/87 6.955%

\.
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